
Merrill Lynch, Pierce, Fenner & Smith Incorporated (also referred to as “MLPF&S” or “Merrill”) makes available certain investment products sponsored, 
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List of Account Types 
Overview 

At Merrill, we make available to you various types of accounts for your investment purposes. The following are our core or 
primary types of accounts that provide for brokerage services.  

In order to enroll in a Merrill investment advisory program, you must first establish a brokerage account. In addition, we 
make available to you, either through margin accounts at Merrill or loans from our banking affiliates, lending products, 
including loans secured by your Merrill investment accounts as well as other lending options.  

The highlighted documents provide additional information. Speak to your Advisor or Financial Solutions Advisor about the 
accounts and services available to you. 

Merrill Brokerage Accounts that have the services of a dedicated personal Advisor: 

Investment Solutions 

Cash Management 
Account® (CMA) 

CMA® Fact Sheet 

A brokerage account type where in a single account you have access to a broad range of investment products (e.g., 
equities, fixed income, mutual funds, alternative investments, options) and services, and which offer ways to manage 
day to day finances, such as check writing, Visa debit card, direct deposit, bill pay and funds transfer services and to 
take advantage of a bank sweep solution. 

Educational Savings Accounts 

529 Plans 
Section 529 Plans 

An account type designed to provide a tax-advantaged way to invest for qualified primary, secondary or higher 
education expenses.  

Personal Retirement Accounts  

Individual Retirement 
Accounts (IRAs) 

Traditional IRA or Roth 
IRA  

Indirect IRA Rollover Fact 
Sheet  

A Traditional IRA allows you to contribute pre-tax dollars to the account (if you are eligible under tax law) and 
accumulate potential earnings tax-deferred until you begin taking distributions. You will be required to pay income 
tax on distributions when you receive them. An IRA account can hold funds transferred from your employer-
sponsored retirement plan.  
A Roth IRA allows you to contribute after tax dollars to the account (if you are eligible under tax law) and 
accumulate potential earnings with no requirement to pay federal (and possibly state) income tax on any earnings 
distributions (except under limited circumstances). A Roth IRA account can hold funds transferred from your 
employer-sponsored retirement plan.  
Please consult with your tax professional.  

Inherited IRA  

Inherited IRA Fact Sheet 

An account type that can hold assets in the beneficiary’s name that are transferred from a deceased owner’s 
Traditional or Roth IRA as well as from an employer-sponsored plan of the deceased. Please consult with your tax 
professional.  

https://www.sipc.org/
https://mlaem.fs.ml.com/content/dam/ML/pdfs/ml_cma-fact-sheet.pdf
https://mlaem.fs.ml.com/content/dam/ML/pdfs/ml_cma-fact-sheet.pdf
https://mlaem.fs.ml.com/content/dam/ML/pdfs/SHEET-09-19-0480_f_HR_ADA_Tags._ADA.pdf
https://www.ml.com/solutions/529-college-savings-plan.html
https://www.ml.com/solutions/ira.html
https://www.ml.com/solutions/ira.html
https://www.ml.com/solutions/retirement-account-consolidation.html
https://www.ml.com/solutions/retirement-account-consolidation.html
https://www.ml.com/solutions/trusteed-ira.html


This material does not take into account a client’s particular investment objectives, financial situations or needs and is not intended as a recommendation, 
offer or solicitation for the purchase or sale of any security or investment strategy. Merrill offers a broad range of brokerage, investment advisory and other 
services. There are important differences between brokerage and investment advisory services, including the type of advice and assistance provided, the 
fees charged, and the rights and obligations of the parties. It is important to understand the differences, particularly when determining which service or 
services to select.  For more information about these services and their differences, speak with your Advisor or Financial Solutions Advisor. 
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Potential Securities-Based and other Lending Solutions from Merrill and its Affiliates 

Margin Account Feature 

Margin Lending Program 
Fact Sheet 

An extension of credit from Merrill based on eligible securities you use as collateral from your Merrill accounts, 
excluding retirement accounts. The margin capability is a feature of the CMA account type. 

Loan Management 
Account® (LMA® 
account)  

LMA Fact Sheet 

A demand line of credit from Bank of America, N.A. (BANA) that uses securities in eligible Merrill accounts as 
collateral. The LMA account requires a Merrill account and sufficient eligible collateral to support a minimum 
credit facility size of $100,000.  

International Securities 
Based Lending Account 
(ISBL) 

ISBL Fact Sheet 

A multi-currency demand line of credit from Merrill Lynch Bank and Trust Company (Cayman) Limited secured by 
cash and securities, including non-USD assets, in eligible Merrill accounts. An ISBL facility requires a Merrill 
account with sufficient eligible collateral to support the credit facility. 

Several of the account types listed above are also available through our self-directed platform (Merrill Edge Self-Directed 
or MESD) or the services of Financial Solutions Advisors via our call center or bank or wealth management centers: 

Merrill Edge Self-Directed 
(MESD) 

www.merrilledge.com 

A brokerage account type established by you via an online platform whereby you can engage in a self-directed 
investing by entering your own trades with access to research and insights, guided tools and market information. 
Clients may open taxable accounts as well as IRAs  and certain other retirement accounts 

FSA-Assisted Brokerage 
Account  
www.merrilledge.com 

A brokerage account type where you have access to Financial Solutions Advisors for investment services via a call 
center or in certain wealth management centers. New brokerage accounts may only be opened by those clients 
with existing FSA-assisted brokerage accounts and by new clients for specific account types (e.g., certain 
retirement accounts). Please check with an FSA for eligible new account types. 

Retirement Plan Accounts 

Simplified Employee 
Pension (SEP) IRA 

SEP Fact Sheet 

A retirement savings account type that allows for an employer to contribute to IRAs for their employees and 
themselves. 

SIMPLE IRA  

SIMPLE IRA Fact Sheet 

A retirement savings account type for small businesses with fewer than 100 employees. The SIMPLE IRA is an IRA 
with required employer contributions. 

RCMA—Investment Only 
RCMA Investment Only 

A retirement plan account type that supports profit sharing, 401(k), money purchase and defined benefit plans 
and offers plan sponsors access to a broad range of investment solutions through a brokerage account, as well 
as access to advisory programs and self-directed brokerage services that assist with managing and investing 
retirement assets, with the plan administrator of their choice. 

BASIC Profit Sharing or 
Money Purchase Pension 
Plan 

A retirement plan account type that supports both profit-sharing and money purchase plans allowing for tax 
deductible employer contributions as well as retirement savings for plan participants.  While this account type is 
closed to new plans, plan sponsors with existing plans may open individual accounts for newly eligible 
participants in the plan. 

Merrill Small Business 
401(k) 

Individual 401(k) Fact Sheet 

An account available to employers for establishing a 401(k) plan for employees so participants can elect to make 
pre-tax contributions and invest the contributions at the employee’s direction into investment option available 
through the plan’s investment menu.  

https://mlaem.fs.ml.com/content/dam/ML/Articles/pdf/209107PM.pdf
https://mlaem.fs.ml.com/content/dam/ML/Articles/pdf/209107PM.pdf
https://www.ml.com/solutions/lma-account.html
https://mlaem.fs.ml.com/content/dam/ML/Articles/pdf/471794PM.pdf
http://www.merrilledge.com/
http://www.merrilledge.com/
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/SEP.pdf
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/SIMPLE.pdf
https://business.bofa.com/content/dam/flagship/workplace-benefits/pdf/RCMA.pdf
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/MESB401k_SoloK.pdf



