Take control of your saving and
investing by creating a budget
The key to building a successful budget is understanding what you make and
how you spend. This chart can help you to lay out your expenses, prioritize
what matters most and start taking steps toward saving and investing.

1. Estimating your income
It’s important to know your income. Not your salary, but your net income—what you’re taking home after taxes.
Your monthly salary
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(A) What you take home
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(B) Total fixed expenses

$

2. Calculating your fixed expenses
List the expenses that are the same each month.
Mortgage payment/rent

$

Property taxes

$

Homeowners/renters insurance

$

Car payment

$

Auto insurance

$

Child care

$

Life/disability/health insurance

$

Other

$

$

Learn more

Merrill Edge® is available through Merrill Lynch, Pierce, Fenner & Smith Incorporated (“MLPF&S”), and consists of the Merrill Edge Advisory Center™ (investment guidance) and
self-directed online investing.
MLPF&S is a registered broker-dealer, Member SIPC and a wholly owned subsidiary of Bank of America Corporation.
Investment products:

Are Not FDIC Insured

Are Not Bank Guaranteed

May Lose Value

3. Figuring out your varying expenses
Prioritize your additional expenses based on what’s a “need to have” versus a “want to have.”
Then list the expenses here.
Examples
Gas/tolls, dry cleaning, lunch/coffee/snacks, groceries, dining out/entertainment, car maintenance, home maintenance, utilities,
cable/phone/internet, credit cards/debt payments, money to your dependents, memberships (e.g., gym)
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Your remaining money
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4. After all of these expenses, what are you putting away each month?
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$
5. A Merrill Edge Financial Solutions Advisor™ can help you find the right balance

Setting aside money for what you’ll need tomorrow is just as important as the things you need today. Meeting with a
Merrill Edge Financial Solutions Advisor™ can help you set up an action plan for ways to save more or even invest.

Building Better Money Habits™
Looking for more ideas on budgeting? Visit bettermoneyhabits.com for simple tips and helpful videos.

Speak with us about other ways to save and invest.
VISIT merrilledge.com/fsalocator to find a Merrill Edge Financial Solutions Advisor™ at a
Bank of America financial center near you.
CALL 888.ML.INVEST (888.654.6837) Monday through Friday, 8 a.m. to 10 p.m. Eastern.
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What you’re setting aside

(A) What you take home

