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As a Merrill Advisory Center client, you work with our Financial Solutions Advisors to 
implement a financial approach to meet your investment objectives and goals.   
 

As part of your relationship with us, it’s important that you understand what the fees are, 
including the fees associated with our investment solutions. We believe the better 
informed you are, the better decisions you can make about what’s right for you — 
whether it’s investing under our investment advisory programs or in a brokerage 
account where eligible.   
 

 

 

• Ongoing advice on your investments and 

trade execution 

•  Asset-based fee based on a percentage 

of the assets in your account 

• Ongoing management of accounts 
enrolled in the program as outlined in the 
program materials 

 

 

•  Access to advice, investment 

recommendations, trade execution 

and other brokerage services 

• Transactions must be authorized by you 

• Per trade transactional fee on 

purchase and sell transactions 

• No ongoing monitoring or monitoring 
services 

 
 

The ability to open a brokerage account as a Merrill Advisory Center client and work 
with a Financial Solutions Advisor to receive Brokerage Services is limited to certain 
types of clients and account types. 

This Explanation of Fees does not cover the costs and fees for investment activity for a 
Merrill Edge Self-Directed account.  See https://www.merrilledge.com/pricing. 
  

 

 

 
 

 

 

 

https://www.merrilledge.com/pricing


 

 

 

https://www.merrilledge.com/investing/merrill-guided-investing
https://www.merrilledge.com/investing/merrill-guided-investing
https://oaui.fs.ml.com/Publish/Content/application/pdf/GWMOL/guided-investing-program-brochure.pdf
https://oaui.fs.ml.com/Publish/Content/application/pdf/GWMOL/guided-investing-program-brochure.pdf
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/me_advisory_account_disclosure_form_adv_2a.pdf
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/me_advisory_account_disclosure_form_adv_2a.pdf
https://olui2.fs.ml.com/publish/content/application/pdf/gwmol/merrill-edge-guided-investing-program-brochure.pdf


For example, if you purchase a corporate bond with a 5-year maturity for a principal amount of $50,000, the maximum 
markup is calculated as following: $50,000 x 1.25% = $625.00. 

 

https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/Regulation-Best-Interest-Disclosure-Statement_RBIDISC.pdf


For example, if you sell a corporate bond with a 5-year maturity for a principal amount of $50,000, the  

maximum Merrill markdown is calculated as follows: $50,000 x 0.50% = $250.00. 
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Mutual fund share 
classes for retirement 
accounts and ERISA 
plan accounts 

• 
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When you purchase an annuity through your Advisor, you pay fees directly to the issuing insurance 
company, the amount of which depends on the annuity type and features you select. For fixed 
indexed, fixed rate and income annuities, the fees are included through the crediting rates established by 
the insurance company. For variable annuities, the fees you pay are included in the annuity contract and 
prospectus. 

Our affiliate Merrill Lynch Life Agency Inc. (MLLA) is paid by the insurance company, and the amount it 

receives varies depending on the type of annuity. A portion of the amount received is paid to your Advisor 

as compensation. These payments include first-year sales commissions and may include other 

commissions paid annually in subsequent years. 

 

 
 

 
 

 

 

• MLLA is paid a first-year sales commission of up to 3.50% of each annuity premium 
and a trailing commission each year thereafter of up to 0.30% of the value of your 
annuity. 

• Certain fixed indexed annuities do not have an annual trailing commission. 

• Fixed indexed annuities offer optional benefits which have annual fees of up to 
1.25% (as disclosed in the annuity contract). 

• MLLA is paid a first-year sales commission of up to 2.50% of each annuity premium. 

• MLLA is paid a first-year sales commission of up to 4.00% of each annuity premium. 

 

• MLLA is paid a first-year sales commission of up to 3.40% of each annuity premium 
and a trailing commission each year thereafter of up to 0.55% of the value of your 
annuity. 

• Variable annuities have distinct fees paid by you to the insurance company and other 
service providers, including an annual asset-based fee of up to 1.05%. Variable 
annuities offer optional benefits which have annual fees of up to 1.75% (as disclosed 
in the annuity contract). 

 
 

4 For additional premiums added to contracts that were purchased at Merrill prior to June 1, 2020, first-year commissions, trailing commissions and 
other charges are based on applicable rates in effect at the time the contract was purchased. For these contracts, the first-year sales commissions 
received from insurance companies ranged from 0.75% – 5.25%, and the annual trailing commissions range from 0.00% – 1.20%, in each case, depending 
on the type of annuity.  

For additional premiums added to contracts originally purchased with a firm other than Merrill, the first-year and trailing commission rates that we 

receive may have been established when your contract was purchased based on the selling agreement in place with that other firm and may fall 

outside the ranges listed above. 
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https://mlaem.fs.ml.com/content/dam/ML/pdfs/me-advised-investing-fees.pdf
https://mlaem.fs.ml.com/content/dam/ML/pdfs/me-advised-investing-fees.pdf
https://mlaem.fs.ml.com/content/dam/ML/pdfs/me-advised-investing-fees.pdf
https://mlaem.fs.ml.com/content/dam/ML/pdfs/me-advised-investing-fees.pdf
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/Client_Relationship_Summary_CRS.pdf
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/Client_Relationship_Summary_CRS.pdf
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/summary-programs-services.pdf
https://www.merrilledge.com/investing/making-informed-decisions
https://olui2.fs.ml.com/Publish/Content/application/pdf/GWMOL/Regulation-Best-Interest-Disclosure-Statement_RBIDISC.pdf
https://www.merrilledge.com/investing/making-informed-decisions
https://olui2.fs.ml.com/publish/content/application/pdf/GWMOL/MutualFundDisclosureDocument.pdf
http://www.finra.org/fundanalyzer

